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7$5321�7$/(6 
&OXE�0HPEHU�1HZVOHWWHU��������ZZZ�IPEWKF�FRP�������0DUFK����� 

������������:H¶YH�EHHQ�EXV\�VLQFH�RXU�ODVW�QHZVOHWWHU���$�ELJ�REMHFWLYH�IRU�WKH�\HDU�LV�
WR�LQFUHDVH�RXU�PHPEHUVKLS���:H�VHQW�RXW�SUHVV�UHOHDVHV�WR�RYHU����RXWOHWV�WKLV�
\HDU�IRU�WKH�WDFNOH�FOLQLF�DQG�ZH�ZHUH�SLFNHG�XS�E\�PDQ\�RI�WKHP���+RSHIXOO\�\RX�
VDZ�WKHP�LQ�\RXU�ORFDO�QHZVSDSHUV�DQG�PDJD]LQHV���$V�D�UHVXOW�RI�D�SUHVV�UHOHDVH��
ZH�ZHUH�LQYLWHG�WR�DWWHQG�WKH�)ORULGD�6SRUWVPDQ�([SR�DW�WKH�)RUW�0\HUV�&LYLF�&HQ�
WHU�RQ�)HE��-���DW�D�VXEVLGL]HG�UDWH�IRU�ILVKLQJ�FOXEV���,¶G�OLNH�WR�UHFRJQL]H�FOXE�
PHPEHUV�.HYLQ�9HUWHVFK��0DU\D�7HHWV��'RQ�7D\ORU��.LP�2ZHQV��0DWW�3RQ]LR��3HWH�
0DDVWULFKW��/HVOH\�0LOOHU��3KLO�/HPNH��&KLS�5LYHUV�DQG�$DURQ�9LUQLJ�IRU�ZRUNLQJ�WKH�
ERRWK�RYHU�WKH�ZHHNHQG���:H�ZHUH�DEOH�WR�UHJLVWHU�WZR�QHZ�PHPEHUVKLSV�DV�ZHOO�
DV�FROOHFW����HPDLO�DGGUHVVHV�WR�VHQG�UHPLQGHU�HPDLOV�WR�DWWHQG�WKH�WDFNOH�FOLQLF���
7KLV�ZDV�VRPHWKLQJ�QHZ�WKLV�\HDU�DQG�ZH�KRSH�LW�ZDV�HIIHFWLYH�IRU�WKH�FOXE� 
 
2Q�)HE���WK��ZH�KDG�RXU�³)LVK�)U\´�+XQW�ZLWK�WKH�REMHFWLYH�RI�FDWFKLQJ�VRPH�³IRRG�
ILVK´�IRU�RXU�)LVK�)U\�VFKHGXOHG�IRU�WKH�IROORZLQJ�ZHHNHQG��)HE���WK���8QIRUWXQDWH�
O\��GXH�WR�D�FROG�IURQW��VXSHUPRRQ��DQG�SRRU�GD\WLPH�WLGHV���DQG�EHFDXVH�WKH�VXQ�
ZDV�LQ�P\�H\HV��FRDFK���WKH�ILVK�GLG�QRW�FRRSHUDWH�RIIVKRUH�RU�LQVKRUH�IRU�PRVW�
DQJOHUV���+RZHYHU��ELJ�WKDQNV�WR�-RKQ�=XSDQRYLFK��.HYLQ�9HUWHVFK��'RQ�&RRN��
:DUUHQ�7HLJHQ�DQG�7HUU\�:DOVK�IRU�SURYLGLQJ�IUHVK�DQG�IUHVK�IUR]HQ�ILVK�IRU�WKH�
HYHQW���%LJ�SURSV�DOVR�JR�RXW�WR�/RLV�/HPNH��0DU\D�7HHWV��'RQ�&RRN��3K\OOLV�6KDUS��
DQG�&LQG\�-RKQVRQ�IRU�SURYLGLQJ�GHVVHUWV�DQG�VLGH�GLVKHV���2XU�JRRG�IULHQGV�DW�
%RQLWD�%LOOV�FRRNHG�WKH�ILVK�DQG�SURYLGHG�DGGLWLRQDO�VLGHV�DQG�FKLFNHQ�IRU�D�JUHDW�
)LVK�)U\�VRFLDO�HYHQW� 
 
7KHUH�KDV�ILQDOO\�EHHQ�UHSRUWV�RI�EDLW�VKRZLQJ�XS�LQ�RXU�ZDWHUV���6PDOO�7KUHDGILQV�
DQG�ZKLWH�EDLW�KDYH�EHHQ�VHHQ�LQ�3LQH�,VODQG�6RXQG�ZLWK�VFDWWHUHG�VFKRROV�RII�
VKRUH�EXW�\HW�WR�UHDFK�WKH�EHDFK���$V�WKH�ZDWHU�FRQWLQXHV�WR�ZDUP�LQ�0DUFK��ZH�
DZDLW�WKH�DUULYDO�RI�WKH�6LOYHU�.LQJ���7KHUH�KDYH�EHHQ�QR�UHSRUWV�RI�7DUSRQ�DV�RI�
WKLV�WLPH� 
 
7KLV�:HGQHVGD\��0DUFK��WK��DW������SP��ZH�ZLOO�EH�KRVWLQJ�RXU�DQQXDO�7DFNOH�
&OLQLF�DW�%RQLWD�%LOOV���3OHDVH�MRLQ�XV�DQG�UHSUHVHQW�WKH�FOXE�E\�ZHDULQJ�\RXU�FOXE�
ORJR�LWHPV���-R(OOHQ�:LOVRQ�ZLOO�EH�RXU�IHDWXUHG�JXHVW�IURP�WKH�%RQHILVK�	�7DUSRQ�
7UXVW���:H�KDYH�DVNHG�KHU�WR�SURYLGH�DQ�RXWORRN�IRU�WKH�7DUSRQ�ILVKHU\�WKLV�\HDU�
IROORZLQJ�RXU�HQYLURQPHQWDO�FKDOOHQJHV�IURP�ODVW�\HDU� 
� 
:H�DVN�DOO�FOXE�PHPEHUV�WR�SOHDVH�SDUN�LQ�WKH�SDUNLQJ�ORW�DW�WKH�FRUQHU�RI�0DLQ�6W�
DQG�6DQ�&DUORV�%OYG�DQG�ZDON�WKH�EORFN�WR�WKH�&OLQLF���3DUNLQJ�LV�DW�D�SUHPLXP�DQG�
ZH�GR�QRW�ZDQW�WR�DQ\�SURVSHFWLYH�QHZ�PHPEHUV�IURP�WXUQLQJ�DURXQG�GXH�WR�D�
ODFN�RI�SDUNLQJ���$OO�FOXE�PHPEHUV�GLUHFWO\�LQYROYHG�ZLWK�WKH�&OLQLF�ZLOO�UHFHLYH�DQ�
RWKHU�FRPPXQLFDWLRQ�ZLWK�PRUH�VSHFLILF�LQVWUXFWLRQV� 
 
7LJKW�OLQHV���6WHYH 

 



%H�VXUH�WR�YLVLW�RXU�6SRQVRUV�DQG�OHW�WKHP�NQRZ�ZH�DSSUHFLDWH�DOO�WKH\�GR�IRU�XV� 
$�6SHFLDO�7KDQNV�WR�%LOO�6HPPHU�IRU�KLV�FRQWLQXHG�KRVSLWDOLW\�IRU�OHWWLQJ�XV�PHHW�DW�%RQLWD�%LOO¶V� 

 

  
&OXE�1HZV�DQG�3KRWR�$OEXP 

 

1RZ�LV�WKH�WLPH�WR�FOHDQ��OXEH��DQG�SXW�QHZ�OLQH�RQ�\RXU�UHHOV�DV�ZHOO�DV�
WXQH�XS�WKH�ERDW�ZKLOH�\RX�DUH�DW�LW�� 

�����)ORULGD�6SRUWVPDQV¶V�([SR�%RRWK���2XU�VFUDSERRN�JRW�D�ORW�RI�SOD\�DV�DWWHQGHHV�IRXQG�
IULHQGV�DQG�IDPLO\�WKURXJKRXW�WKH�SDJHV���7ZR�KDQGVRPH�FOXE�PHPEHUV�JUHHWHG�WKH�JXHVWV� 

2XU��QG�$QQXDO�)LVK�)U\�ZDV�D�VXFFHVV�DQG�IXQ�ZDV�KDG�E\�DOO����'RQ�HYHQ�JRW�WR�SOD\�ZLWK�WR\V�� 
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