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)RUW�0\HUV�%HDFK�7DUSRQ�+XQWHUV�&OXE 

7$5321�7$/(6 
&OXE�0HPEHU�1HZVOHWWHU��������ZZZ�IPEWKF�FRP�������-DQXDU\����� 

������������,W¶V�D�QHZ�\HDU�DQG�P\�ILUVW�RUGHU�RI�EXVLQHVV�DV�\RXU�QHZ�3UHVLGHQW�LV�WR�
FRPPLW�WKH�FOXE�WR�D�1HZ�<HDU¶V�UHVROXWLRQ��)RU�������WKH�FOXE�ZLOO�UHVROYH�WR�
ILVK�PRUH�DQG�UHOHDVH�PRUH�WDUSRQ���/HW¶V�IDFH�LW�������WXUQHG�RXW�WR�EH�D�EUX�
WDO�\HDU�ZLWK�WKH�HQYLURQPHQWDO�GLVDVWHU�WKDW�RFFXUUHG�LQ�RXU�HVWXDULHV���,I�\RX�
KDGQ¶W�UHOHDVHG�D�ILVK�LQ�WKH�PRQWK�RI�-XQH��WKHQ�\RX�ZHUH�RXW�RI�OXFN�IRU�WKH�UH�
PDLQGHU�RI�WKH�\HDU���:LWK�WKDW�VDLG��WKHUH�ZHUH�D�QXPEHU�RI�DQJOHUV�WKDW�GLG�KXQW�
DQG�UHOHDVH�WDUSRQ�DQG�HYHQWXDOO\�EHFDPH�RXU�ELJ�ZLQQHUV�DW�WKH�DZDUGV�EDQTXHW�
WKLV�SDVW�1RYHPEHU���%DQTXHW�SKRWRV�DWWDFKHG� 
 
,�ZRXOG�OLNH�WR�WKDQN�.HYLQ�9HUWHVFK�IRU�DOO�KLV�KDUG�ZRUN��FUHDWLYLW\�DQG�FRP�
UDGHU\�RYHU�WKH�SDVW�WZR�\HDUV�VHUYLQJ�DV�RXU�3UHVLGHQW���,¶P�VXUH�KH�ZLOO�HQMR\�D�
QLFH�EUHDN�IURP�WKH�DGPLQLVWUDWLYH�FKRUHV�DQG�KRSHIXOO\�ILW�LQ�VRPH�PRUH�ILVKLQJ��
$GGLWLRQDO�DSSUHFLDWLRQ�JRHV�RXW�WR�-RKQ�5KRDGV�DQG�-HUU\�6WHSKHQVRQ�IRU�WKHLU�
FRQWULEXWLRQV�WKHVH�SDVW�WZR�\HDUV�LQ�WKH�UROHV�RI�VHFUHWDU\�WUHDVXUHU���7KDQN�\RX�
PHQ� 
 
,QFOXGHG�ZLWK�WKLV�QHZVOHWWHU�LV�WKH������VFKHGXOH���6RPH�KLJKOLJKWV�WR�JHW�SRVWHG�
RQ�\RXU�FDOHQGDU�LQFOXGH�WKH�KRVWLQJ�RI�WKH��QG�DQQXDO�ILVK�IU\�SDLUHG�ZLWK�D�QHZ�
)LVK�)U\�KXQW�WR�VXSSO\�WKH�HYHQW�ZLWK�ILOHWV��DV�ZHOO�DV�WKH�DGGLWLRQ�RI�D�QLJKW�KXQW�
RQ�WKH�6HSWHPEHU�KDUYHVW�IXOO�PRRQ���+RSHIXOO\�ZH¶OO�EH�KDUYHVWLQJ�6LOYHU�.LQJV�� 
 
2XU�QH[W�UHJXODUO\�VFKHGXOHG�PHHWLQJ�ZLOO�EH�KHOG�DW�%RQLWD�%LOOV�RQ�:HGQHVGD\��
-DQXDU\���WK��DW������SP���'XH�WR�VFKHGXOLQJ�GLIILFXOWLHV��WKLV�PHHWLQJ�KDV�EHHQ�
PRYHG�XS�IURP�ZKDW�LV�QRUPDOO\�WKH�ILUVW�:HGQHVGD\�LQ�)HEUXDU\���7KLV�SDUWLFXODU�
PHHWLQJ�LV�FULWLFDO�IRU�RXU�7DFNOH�&OLQLF�SODQQLQJ�VR�SOHDVH�PDNH�DQ�HIIRUW�WR�MRLQ�
XV�VR�ZH�FDQ�SODQ�DQ�HIIHFWLYH�WDFNOH�FOLQLF�IRU��������,W�UHPDLQV�RXU�QXPEHU�
RQH�QHZ�PHPEHU�UHFUXLWLQJ�LQLWLDWLYH�IRU�WKH�\HDU���:H�KDYH�OLQHG�XS�RXU�JXHVW�
VSHDNHU�IURP�WKH�%RQHILVK�	�7DUSRQ�7UXVW���,�WKLQN�ZH�DUH�DOO�LQWHUHVWHG�LQ�ZKDW�
WKHLU�DVVHVVPHQW�ZDV�RI�WKLV�SDVW�\HDU�DQG�ZKDW�WR�H[SHFW�IRU�WKH�FRPLQJ�\HDU� 
� 
3OHDVH�JHW�\RXU�PHPEHUVKLS�DSSOLFDWLRQV�UHWXUQHG�DV�VRRQ�DV�SRVVLEOH���1R�ILVK�
ZLOO�EH�FRXQWHG�ZLWKRXW�\RXU�FRPSOHWHG�DSSOLFDWLRQ�DQG�SDLG�GXHV�RQ�ILOH� 
 
,�ORRN�IRUZDUG�WR�VHUYLQJ�WKH�FOXE�IRU������DQG�VLQFH�,¶P�IROORZLQJ�9HUWHVFK��LW�
VKRXOG�EH�HDV\� 
 
7LJKW�OLQHV���+RSH�WR�VHH�\RX�DOO�RQ�:HGQHVGD\��-DQXDU\���WK�#��SP� 
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%H�VXUH�WR�YLVLW�RXU�6SRQVRUV�DQG�OHW�WKHP�NQRZ�ZH�DSSUHFLDWH�DOO�WKH\�GR�IRU�XV� 
$�6SHFLDO�7KDQNV�WR�%LOO�6HPPHU�IRU�KLV�FRQWLQXHG�KRVSLWDOLW\�IRU�OHWWLQJ�XV�PHHW�DW�%RQLWD�%LOO¶V� 

 

  
&OXE�1HZV�DQG�<HDU�(QG�$FWLRQ�6KRWV 

 

(YHQ�ZKHQ�WKH�ZDWHU�TXDOLW\�LV�SRRU�DQG�WKHUH�DUH�IHZ�WDUSRQ�WR�EH�KDG��
ZH�ILQG�D�ZD\�WR�KDYH�D�JUHDW�WLPH� 

5LFN�'X-DUGLQ�ODQGV�D�SLJ�RI�D�7ULSOH�7DLO����´������ .LP�2ZHQV�ILVKHV�LQ�KHU�0XOOHW�+HDG�7X7X� 

%RWK�.HYLQ�9HUWHVFK�DQG�.LP�2ZHQV�SRVH�ZLWK�SDVW�3UHVLGHQW�&DUOHQ�)UHGULFND�%UHQQHQ�DW�D�:HLJK�,Q� 

&DSW�'RQ�7D\ORU��6DQWD��ODQGV�D���´�6QRRN &DSW�0DWW�DQG�.LP�3RQ]LR�ZHOFRPH�WKHLU�ILUVW�
JUDQGEDE\��D�JLUO�QDPHG�(OHDQRU�0DH�+DFNZRUWK 



%H�VXUH�WR�YLVLW�RXU�6SRQVRUV�DQG�OHW�WKHP�NQRZ�ZH�DSSUHFLDWH�DOO�WKH\�GR�IRU�XV� 
$�6SHFLDO�7KDQNV�WR�%LOO�6HPPHU�IRU�KLV�FRQWLQXHG�KRVSLWDOLW\�IRU�OHWWLQJ�XV�PHHW�DW�%RQLWD�%LOO¶V� 
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7DUSRQ�+XQWHUV�%DQTXHW 

5RQ�'DR·V�3L]]HULD�	�6SRUWV�%DU 

7KDQN�\RX�DOO�WKDW�KHOSHG�PDNH�WKLV�\HDU¶V�EDQTXHW�KDSSHQ��-RKQ�	�6XH�5KRDGV��'RQ�	�-XG\�
&RRN��'RQ�7D\ORU�	�.LP�2ZHQV��DQG�0DWW�	�.LP�3RQ]LR� 

,QWHUFOXE�7URSK\�:LQQHUV—��\UV�UXQQLQJ� %DUW�6KDUS—8S�1RUWK�+XQW�	�5RRNLH�SODTXH 

0DU\D�7HHWV—+XQW�ZLQQHU�	�5RRNLH�SODTXH /HVOLH�0LOOHU—)HPDOH�$QJOHU�RI�WKH�<HDU��+XQW�ZLQQHU�
DQG�5RRNLH�SODTXH���:KDW�D�\HDU� 

3HWH�0DDVWULFKW—$QJOHU�RI�WKH�<HDU��+XQW�ZLQQHUV -RKQ�5KRDGV�SUHSDUHV�DQG�SUHVHQWV�WKH�0XOOHW�$ZDUGV


